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Perilya Ltd.
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Perilya Ltd. GlobeStar Mining Corporation(Canada)
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1.40% Measured 471.90 Li-O (Ore Grade)
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US$350.00 / 1044.90 Li2O

re Grade 40% easure . i2
Ore Grad 1.40% M d 445.90 Li.O
(Ore Grade) 1.66% Indicated 488.50 Li-O
(Ore Grade) 1.43% Inferred 110.50 Li2O

(Ore Grade) 1.42% Moblan Project Prefeasibilty Study( Internal Study Report)

962.06 Li-O (Ore Grade) 1.50%
Open Pit Annual Throughput 107.67
la 9.00 (Battery Grade Lithium Carbonate)
2.60 la 30643.50
(Battery Grade Lithium Carbonate) 9349.65 / 158.09
/ 126.03 / 12.20%
” 2017 6 30
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Perilya Ltd. GlobeStar Mining Corporation(Canada)
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27 Perilya Ltd.
GlobeStar 16 60.00% SOQUEM
40.00% Perilya Ltd. 11 100.00%
4-1
Perilya Ltd. JOINT VENTURE AGREEMENT between GLOBESTAR

MINING CORPORATION and SOQUEM INC. “Description of West Moblan Property

becoming Moblan “The Property ™ “Description of East Moblan Property becoming



Moblan “The Property ™ Perilya Ltd. Soquem Inc.

20 1331 416.31

4-2 4-1

4-1

Lac Coulombe




20

4-1

Titre Minier Feuillet Col. Rang. Hectares Date enreg. Date expir. Date Trav. req.
2195586 32J10 12 28 3.74 26-11-2009 25-11-2017 26-9-2017
2195587 32J10 13 28 4.69 26-11-2009 25-11-2017 26-9-2017
2331201 32J10 10 28 28.98 06-09-2011 5-9-2017 6-7-2017
2331202 32J10 11 28 41.35 06-09-2011 5-9-2017 6-7-2017
2331203 32J10 12 28 41.86 06-09-2011 5-9-2017 6-7-2017
2331204 32J10 13 28 31.55 06-09-2011 5-9-2017 6-7-2017
2331205 32J10 10 29 5.83 06-09-2011 5-9-2017 6-7-2017
2331206 32J10 11 29 31.73 06-09-2011 5-9-2017 6-7-2017
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1942 Moblan GSC

MinistéreRessources Naturelles et de la Faune

1957 - - -

McAdam Moblan Coulombe

McAdam 15

1961 Muscocho Exploation Stf. “Muscocho”

15 1963 Muscocho
“Cominco”
1972 1975 Selco Mining Corporation Ltd. Muscocho
Coulombe - -
1992 Abitibi Lithium Corporation (“Abitibi” Moblan West Abitibi
28 Abitibi 1994
2000
2001 SOQUEM 35
2002 4 2002 5 23 Mistassini

2009 SOQUEM 237 11 167



2013 Moblan East

Li Be Cs Ta Rb K Nb 13
2014
1

Superior Province

Lac Mistassini 250 Nottaway
Frotet
Frotet (anticline)
Pearse 2008
Mining Inmet Troilus Troilus
lg/tAu 0.1 Cu 0.45¢g/tAu

(anticline) - 30

245

Au Ag Cu Zn

FEGB FEGB
7-1 FEGB
FEGB
FEGB Inmet
200
7-1 Frotet



Frotet (anticline)
7-2
1500 60 45°
10 Moléon-Lithium
2
2008 SGS Lakefield Reseach Ltd SGS
QUEMSCAN PMA

Li2O 3.25 FeO Li2O 7.86

10

150

0.85

0.35 FeO



45

113

3,000

Chapais

Route du Nord road Troilus

(CMVS11000-2008)
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2016 10 24 2016 11
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Study( Internal Study Report) JOINT VENTURE AGREEMENT between GLOBESTAR

MINING CORPORATION and SOQUEM INC.
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Li-O 0.60% 1424.90 Li.O (Ore Grade)
1.40% Measured 471.90 Li-O (Ore Grade)
1.63% Indicated 675.10 Li-O (Ore Grade)
1.32% Inferred 277.90 Li2O (Ore Grade) 1.22%

11-2
11-2 Roscoe Postle Associates 2011 Classification/Li20 cut-off 0.60%
PEGM1 PEGM2
LiO
104 Li20% 104 Li20% 104 Li20%
Measured 0.60 463.90 1.64 8.00 1.07 471.90 1.63
Indicated 0.60 597.10 1.37 78.00 0.97 675.10 1.32
Inferred 0.60 142.50 1.34 135.40 1.10 277.90 1.22
Total 0.60 1203.50 1.47 221.40 1.05 1424.90 1.40
2
0.00
3
= Independent Consultant Roscoe Postle Associates
Li.O 0.60%
1424.90 Li-O (Ore Grade) 1.40% Measured
471.90 Li-O (Ore Grade) 1.63% Indicated
675.10 Li-O (Ore Grade) 1.32% Inferred 277.90
Li-O (Ore Grade) 1.22%

15



CMVS30300-2010

333

05 0.8

Roscoe Postle Associates

11-3 WHITTLE INPUT PARAMENTERS Perilya Canada Limited-Moblan

Project , Whittle Four-X open pit optimization software
1044.90 Li.O (Ore Grade) 1.40% Measured
445.90 Li-O (Ore Grade) 1.66% Indicated
488.50 Li-O (Ore Grade) 1.43% Inferred
110.50 Li.O (Ore Grade) 1.42% 11-4

11-3 WHITTLE INPUT PARAMENTERS Perilya Canada Limited-Moblan Project

Input Parameter Value
Pit Wall Slopes (degrees) Up to 50
Costs
Mining Cost (US$/tonne) 4.00
Process Cost (US$/tonne) 15.00
G&A (US$/tonne) 5.00
Processing
Recovery (%) 86.00
Spodumene Concentrate Grade (%) 7.20
Selling
Spodumene Concentrate (US$/tonne) Scenario 1: 350
Exchange Rate (US$1.00 = C$) 1.00
Calculated internal cut-off grade % 0.60

16




11-4: Roscoe Postle Associates

US$350.00

Lo PEGM1 PEGM2
" 10 Li-0% 10 Li-0% 104 Li20%
Measured 0.60 445.90 1.66 445.90 1.66
Indicated 0.60 488.50 1.43 488.50 1.43
Inferred 0.60 66.40 1.47 44.10 0.00 110.50 1.42
Total 0.60 1000.80 1.54 44.10 0.00 1044.90 1.53
5
5.1
Roscoe Postle Associates 2011 5 TECHNICAL REPORT ON THE
MOBLAN PROJECT,NEAR CHIBOUGAMAU, QUEBEC, CANADA Perilya Ltd. 2012

12

5.2

Study Report)

Moblan Project Prefeasibilty Study( Internal Study Report)

Perilya Ltd.

Perilya Ltd.

12

HMS

Flotation

HMS+ Flotation

Moblan Project Prefeasibilty Study( Internal

2038.48 0.72 ref4(1)-6(2)] TI524C54913>] TIET EMC /P <</M4>-2<0003>:




CHIBOUGAMAU, QUEBEC, CANADA
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Contractor's Mob/Demob and Site Management

Mob / Demob 6,750 6,750
Sub-total Direct Costs 132,136 13,562 145,698
Indirect Costs 27,859 27,859
Contingency 27,808 27,808
TOTAL COSTS 187,803 13,562 201,365
11-7 Summary of Capital Cost Estimate for Lithium Carbonate Plant
Area Initial Capital Sustaining Capita Total
(‘000 $) (‘000 $) (‘000 $)
Direct Costs
Open Pit Mine
Ore Processing
Crushing
Fine Ore Storage
Hydrometallurgy 107,727 107,727
Tailings and Water Management
General Services 925 925
Infrastructures 4,000 4,000
Power and Communication 3,125 3,125
Service Vehicles and Equipment 500 500
Contractor's Mob/Demob and Site Management 3,850 3,850
Sub-total Direct Costs 120,127 - 120,127
Indirect Costs 26,488 26,488
Contingency 26,380 26,380
TOTAL COSTS 172,995 172,995
2008 8
CMVS30800-2008
Moblan

Project Prefeasibilty Study ( Internal Study Report)

20




Direct Costs

32017.20

11-8

11-8

20301.30

Indirect Costs

345.00

6514.70

4856.20

345.00

4856.20

20301.30

6541.70

32017.20

11-9

11-9

345.00

88.13

433.13

21




20
10
5%
— (CMVS12100 -2008)

(CMVS30800-2008)

2028 6 3490.38 2028
1274.37
4764.75
11
Tailings Dam
Moblan Project Prefeasibilty Study ( Internal Study Report)
1373.70
550.50 284.20
539.00 2019

22

6

1-8



2021 2024

Closure and Reclamation

Moblan Project Prefeasibilty Study ( Internal Study Report)

800.00
Closure and Reclamation 70.00%
560.00 30.00%
240.00 4764.75
30.00% 240.00
2028 6
30.00% 240.00 800.00
12
15 20%
32017.20 15% 4802.58
2018 10 2028
13

(CMVS20100-2008)
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Perilya Ltd. 2012 12 Moblan Project Prefeasibilty Study ( Internal

Study Report) Li2C0O3%-99.50

Li2C03%-99.50

Li>C0O3%-99.50

Li2CO3%-99.50 2012 2015 10
40000.00 / 2015 10 Li2C0O3%-99.50
2016 2 160000.00
/ 2017 6 30
Li2CO3%-99.50 144522.73 /
2011.9.30 2016.9.30 <Li»CO3%-99.50>

2012 2017 6 30 11-10 <Li»CO3%-99.50>

24



2012.1.1 2017.6.30 <Li2CO3%-99.50>

200000

130000

150000 -

140000 TN | WU WU g

120000

100000

30000

60000

40000

20000

0
20120104 2012n026 201308M6 20140613 20150443 201601729 20161 1/28

11-10 <Li2CO3%-99.50>
IKG IKG IKG $IT

2012 42.00 6.3125 6653.47
2013 1-6 41.00 6.2755 6533.34
2013 7 99.5%min 41.50 43.50 42.50 6.1788 6878.36
2013 8 99.5%min 41.00 43.00 42.00 6.1709 6806.14
2013 9 99.5%min 40.50 42.50 41.50 6.1480 6750.16
2013 10 99.5%min 40.00 42.00 41.00 6.1425 6674.81
2013 11 99.5%min 39.00 41.00 40.00 6.1325 6522.63
2013 12 99.5%min 39.00 41.00 40.00 6.0969 6560.71
2014 1 99.5%min 40.00 42.00 41.00 6.1073 6713.28
2014 2 99.5%min 40.00 42.00 41.00 6.1214 6697.81
2014 3 99.5%min 40.00 42.00 41.00 6.1521 6664.39
2014 4 99.5%min 39.00 41.00 40.00 6.1580 6495.62
2014 5 99.5%min 39.00 41.00 40.00 6.1695 6483.51
2014 6 99.5%min 38.00 40.00 39.00 6.1528 6338.58

25




2014 7 99.5%min 38.50 40.50 39.50 6.1675 6404.54
2014 8 99.5%min 38.50 40.50 39.50 6.1647 6407.45
2014 9 99.5%min 39.00 41.50 40.25 6.1525 6542.06
2014 10 99.5%min 40.00 42.00 41.00 6.1461 6670.90
2014 11 99.5%min 40.30 42.50 41.40 6.1345 6748.72
2015 1 99.5%min 43.50 45.70 44.60 6.1190 7288.77
2015 2 99.5%min 43.70 45.70 44.70 6.1370 7283.69
2015 3 99.5%min 45.50 48.00 46.75 6.1475 7604.72
2015 4 99.5%min 48.00 50.00 49.00 6.1422 7977.60
2015 5 99.5%min 48.00 50.00 49.00 6.1137 8014.79
2015 6 99.5%min 48.00 51.00 49.50 6.1196 8088.76

26




2.00% 17.00% 11.10

500 250 / 63338.28
/ 9349.65 /
107.67
2021
107.67 Li-O (Ore Grade) 1.64%
HMS Concentrate from HMS(6% Li20) 160473.50
Flotation Concentrate from flotation(6% Li20) 102616.00
163089.50 Li2CO3%-99.50
28666.00
= Li>CO3%-99.50 X

=28666.00 x9349.65 /

=26801.71

14

CMVS 30800-2008

Perilya Ltd. 2012 12 Moblan Project Prefeasibilty Study( Internal Study

27



Report)

Moblan Project Prefeasibilty Study( Internal Study Report)

Li2C0O3%-99.50 Spodumene
Concentrate Plant Lithium Carbonate Plant
Freight Charges 11-11 11-12

11-11 Summary Operating Cost Estimate — Base Case

Area Unit Cost($/t milled)

Unit Cost

Spodumene Concentrate Plant

Mining (average over life) 14.17
Ore Processing 18.94
Infrastructure & Services 4.32

28




Moblan Project

Prefeasibilty Study( Internal Study Report) Li2C0O3%-99.50

been considered in the financial model

No depreciation has

Moblan Project Prefeasibilty

Study( Internal Study Report) 2012
30%
2421.30
2021 107.67 25.62 /
11-13
11-13
Annual Throughput k-tonnes 107.67
Area $
1
1 18.42 Moblan Project Prefeasibilty Study( Internal Study Report)
No depreciation has been considered in the
2 24.62 | financial model 2012
3 58.50 30%
4 25.62 2759.02
5 Moblan to 6.98 Moblan Project Prefeasibilty Study( Internal Study Report)
Chibougamau ' 30%
Moblan Project Prefeasibilty Study( Internal Study Report)
14.70 416.31
30%
6.44 Moblan Project Prefeasibilty Study( Internal Study Report)
' 30%

29




2.81

30%

Moblan Project Prefeasibilty Study( Internal Study Report)

158.09

2+ )

126.03

15

15.1

2013

15.2

15.3

5

20%

30

26
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2017

4.20%

4.17%

4.22%

31
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05-1% 3.0% 3.0%

2.0% 8.00% 3.00% 3.00% 2.00%
3
4.20% 8.00% 12.20%
1
2
3
4
5
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JOINT VENTURE AGREEMENT between GLOBESTAR MINING

CORPORATION and SOQUEM INC.



Perilya Ltd.

2017 6 30

2017.6.30| 2017.7-12 2018a 2019.1-6 | 2019.7-12| 2020a 2021a 2022a 2023a 2024a 2025a 2026a 2027a | 2028.1-6
0.00 0.50 1.50 2.00 2.50 3.50 4.50 5.50 6.50 7.50 8.50 9.50 10.50 11.00
227388.81 0.00 0.00 0.00 0.00 13591.12 | 27003.66 | 26801.71 | 25855.99 [23825.25 |22503.68 |22082.94 |22305.00 | 23009.96 | 20409.50
1 217821.48 13591.12 | 27003.66 | 26801.71 | 25855.99 [23825.25 |22503.68 |22082.94 |22305.00 | 23009.96 | 10842.17
2 () 4764.75 4764.75
3 4802.58 4802.58
0.00 8004.30 | 16008.60 | 7181.10 | 13521.64 | 16270.08 | 16499.95 | 15961.36 |15415.08 [15598.58 | 14946.40 [15006.14 | 15195.77 | 7072.55
1 30643.50 8004.30 | 16008.60 | 6630.60
2 1373.70 550.50 284.20 539.00
3 800.00 560.00 240.00
4 4802.58 4802.58
5 121248.62 6785.18 | 13570.35 | 13570.35 | 13570.35 |13570.35 | 13570.35 [13570.35 | 13570.35 | 13570.35 | 5900.63
6 17813.16 1373.88 | 2699.73 | 2645.40 | 2391.00 | 1844.73 | 1489.23 | 1376.05 | 1435.78 | 1625.42 | 931.92
50707.25 0.00 -8004.30 |[-16008.60 | -7181.10 69.48 10733.58 | 10301.76 | 9894.64 | 8410.16 | 6905.09 | 7136.54 | 7298.86 | 7814.19 |13336.95
12.20% 1.0000 0.9441 0.8414 0.7944 0.7499 0.6684 0.5957 0.5309 0.4732 0.4217 0.3759 0.3350 0.2986 0.2819
9998.11 0.00 -7556.61 |[-13469.89 | -5704.34 52.11 717414 | 6136.82 | 5253.38 | 3979.71 | 2912.21 | 2682.55 | 2445.25 | 2333.24 | 3759.54
9998.11
Perilya Ltd. 60.00% 5998.87




2017 6 30
Perilya Ltd.
Independent Consultant Roscoe Postle Associates 2011 hdependent Consultant Roscoe Postle Associates US$350.00 /
Li.o PEGM1 PEGM2 PEGM1 PEGM2
2 10* Li,0% 10* Li,0% 10* Li,0% 10* Li,0% 10* Li,0% 10* Li,0%
0.40 479.90 1.60 8.30 1.05 488.20 1.59 451.60 1.65 451.60 1.65
Measured 0.50 472.50 1.62 8.20 1.05 480.70 1.61 449.30 1.65 449.30 1.65
0.60 463.90 1.64 8.00 1.07 471.90 1.63 445.90 1.66 445.90 1.66
0.70 455.20 1.65 7.40 1.10 462.60 1.64 441.60 1.67 441.60 1.67
0.40 647.50 1.31 87.70 0.92 735.20 1.26 499.90 141 499.90 141
Indicated 0.50 620.50 1.34 84.20 0.94 704.70 1.29 495.30 1.42 495.30 1.42
0.60 597.10 1.37 78.00 0.97 675.10 1.32 488.50 1.43 488.50 1.43
0.70 568.40 141 70.70 1.00 639.10 1.36 476.50 1.45 476.50 1.45
Measured 0.40 1127.40 1.43 96.00 0.93 1223.40 1.39 951.50 1.52 951.50 1.52
+Indicate 0.50 1093.00 1.46 92.40 0.95 1185.40 1.42 944.60 1.53 944.60 1.53
0.60 1061.00 1.49 86.00 0.98 1147.00 1.45 934.40 1.54 934.40 1.54
d 0.70 1023.60 1.52 78.10 1.01 1101.70 1.48 918.10 1.56 918.10 1.56
0.40 150.20 1.29 144.30 1.07 294.50 1.18 66.60 1.47 44.10 1.33 110.70 141
Inferred 0.50 146.30 1.32 139.30 1.09 285.60 1.21 66.50 1.47 44.10 1.33 110.60 141
0.60 142.50 1.34 135.40 1.10 277.90 1.22 66.40 1.47 44.10 1.33 110.50 1.42
0.70 136.80 1.37 129.10 1.13 265.90 1.25 66.00 1.48 44.10 1.33 110.10 1.42
Measured 0.40 1277.60 141 240.30 1.01 1517.90 1.35 1018.10 1.52 44.10 1.33 1062.20 151
+indicate 0.50 1239.30 1.44 231.70 1.03 1471.00 1.38 1011.10 1.53 44.10 1.33 1055.20 1.52
0.60 1203.50 1.47 221.40 1.05 1424.90 1.40 1000.80 1.54 44.10 1.33 1044.90 1.53
d+ 0.70 1160.40 1.50 207.20 1.08 1367.60 1.44 984.10 1.55 44.10 1.33 1028.20 1.54
Independent Consultant Roscoe Postle Mineral Resource Estimates At 0.60% Li,O Cut-Off( US$350.00 / ,US$/C$ 1.1.00)
Measured 0.60 463.90 1.64 8.00 1.07 471.90 1.63 445.90 1.66 445.90 1.66
Indicated 0.60 597.10 1.37 78.00 0.97 675.10 1.32 488.50 1.43 488.50 1.43
Inferred 0.60 142.50 1.34 135.40 1.10 277.90 1.22 66.40 1.47 44.10 0.00 110.50 1.42
Total 0.60 1203.50 1.47 221.40 1.05 1424.90 1.40 1000.80 1.54 44.10 0.00 1044.90 1.53
Moblan Project Prefeasibilty Study( Internal Study Report)
Description Units Total Yearl Year2 Year3 Yeard Year5 Year6 Year7 Year8 Year9
Ore Tonne 9620565.00 [1076750.00 [ 1076750.00 | 1076750.00 | 1076750.00 [1076750.00 [ 1076750.00 | 1076750.00 | 1076750.00 |1006565.00
LI,O % 1.50 1.67 1.64 1.64 1.53 1.39 1.37 1.34 1.39 1.53
Description 2019.7-12 2020a 2021a 2022a 2023a 2024a 2025a 2026a 2027a 2028.1-6
Ore 9620565.00 538375.00 [1076750.00 | 1076750.00 | 1076750.00 | 1076750.00 [1076750.00 | 1076750.00 | 1076750.00 [ 1076750.00 | 468190.00
LI,O % 1.67 1.66 1.64 1.59 1.46 1.38 1.36 1.37 1.46 1.53




Perilya Ltd.

Ore

LI,O
Concentrate from
HMS(6% Li,O)

Concentrate from
flotation(6% Li,O,

Total Concentrate
flotation(6% Li,O,

Carbonate Produce

Tonne

%

Tonne

Tonne

Tonne

Tonne

$/tonne

9620565.00

1304188.22

833972.70

2138160.93

232972.84

2019.7-12

538375.00

1.67

81377.50

52037.00

133414.50

14536.50

9349.65

2020a

1076750.00

1.66

161685.50

103390.50

265076.00

28882.00

2021a 2022a 2023a 2024a 2025a 2026a 2027a

1076750.00 1076750.00 1076750.00 1076750.00 1076750.00 1076750.00 1076750.00

1.64 1.59 1.46 1.38 1.36 1.37 1.46
160473.50  154809.00 142651.00 134738.50 132219.00 133548.00 137770.00
102616.00 98994.00 91219.50 86159.50 84548.50 85398.50 88098.00

263089.50 253803.00 233870.50 220898.00 216767.50 218946.50 225868.00

28666.00 27654.50 25482.50 24069.00 23619.00 23856.50 24610.50

2028.1-6

468190.00

1.53

64916.22

41511.20

106427.43

11596.34



A W DN P

Perilya Ltd.

Area

Direct Costs
Open Pit Mine
Mine Development
Mine Equipment
Mine Services

Mine Infrastructures

Initial Capital
(000
$)

2,300
8,733
200

1,150

Sustaining
Capita
(000 $)

5,330

Total
(000 $)

2,300
14,063
200

1,150

Area

Direct Costs
Open Pit Mine
Ore Processing
Crushing
Fine Ore Storage

Hydrometallurgy

Initial Ca(p(i)tg:) Total

9 (000 $)
345.00 88.13
4856.20 1240.53
20301.30 5186.04
6514.70
32017.20 6514.70

107,727

1,077

433.13
6096.73
25487.34

32017.20



2017 6 30
Perilya Ltd.
2019.7-12| 2020a 2021a 2022a 2023a 2024a 2025a 2026a 2027a | 2028.1-6
433.13 9.00
1.1 433.13 24.06 48.13 48.13 48.13 48.13 48.13 48.13 48.13 48.13 24.06
1.2 409.07 360.94 312.82 264.69 216.57 168.44 120.31 72.19 24.06 0.00
1.3 () 0.00
6096.73 20.00 | 5.00% | 4.75%
21 2606.35 144.80 289.59 289.59 289.59 289.59 289.59 289.59 289.59 289.59 144.80
2.2 5951.94 | 5662.34 | 5372.75 | 5083.15 | 4793.56 | 4503.96 | 4214.37 | 3924.77 | 3635.18 | 3490.38
2.3 3490.38 3490.38
25487.34 | 10.00 | 5.00% | 9.50%
3.1 (14.975%) 3319.62
3.2 22167.72
3.3
3.4 21791.67 | 1210.65 | 2421.30 | 2421.30 | 2421.30 | 2421.30 | 2421.30 | 2421.30 | 2421.30 | 2421.30 | 1210.65
35 24276.69 | 21855.39 (19434.09 | 17012.80 | 14591.50 |12170.20 | 9748.91 | 7327.61 | 4906.31 | 1274.37
3.6 () 1274.37 1274.37
32017.20
4.1 24831.16 | 1379.51 | 2759.02 | 2759.02 | 2759.02 | 2759.02 | 2759.02 | 2759.02 | 2759.02 ([ 2759.02 | 1379.51
4.2 30637.69 | 27878.67 [25119.66 | 22360.64 | 19601.62 | 16842.60 | 14083.59 [11324.57 | 8565.55 | 4764.75
4.3 () 4764.75 4764.75




Perilya Ltd.

2017 6 30

Moblan Project Prefeasibilty Study( Internal Study Report)

Summary Operating Cost Estimate Base Case Freight Charges Annual Throughput k-tonnes 1,076.7
Area Unit Cost($it Area / Area /
milled)
Spodumene Concentrate Plant Loading at side 0.50 134.15
Trucking to Chibougam Moblan Project Prefeasibilty Stud
Mining (average over life) 14.17 | 'Tengfohibougamu 23.65 | 1 18.42 ) y Study(
Chibougamu Internal Study Report)
Ore Processing 18.94 | Loading at Railhead 132 |2 24.62 - Nodepreciation has been
considered in the financial model
Rail Freight to Quebec cit
Infrastructure & Services 4.3p | RallFreightto Quebec city 2320 | 3 58.50 2012
Quebec city 30%
General & Administration 7.00 [ostto Receive and Load 14.65 4 25.62 2759.02
Moblan to Moblan Project Prefeasibilty Study( Internal
tal for Spodumene Concentrate 44.43 Miscellaneous 5.00 5 . 6.98 |Study Report) 30%
Chibougamau
Moblan Project Prefeasibilty Study( Internal Study
L . . Report) 416.31
Lithium Carbonate Plant Sea Freight to China 45.00 14.70 30%
) Moblan to Moblan Project Prefeasibilty Study( Internal
Processing 45.00 Chibougamau 24.15 6.44 Study Repor) 0%
) Chibougamau Moblan Project Prefeasibilty Study( Internal
Infrastructure & Services 0.63 toChina 9 89.17 2.81 Study Report) 30%
General & Administration 4.31 158.09
Total Lithium Carbonate 49.94 126.03 - -
[otal Operating Cost Base Case 94.37




2017 6 30
Perilya Ltd.
$it 2019.7-12 2020a 2021a 2022a 2023a 2024a 2025a 2026a 2027a 2028.1-6
Ore Tonne 9620565.00 |538375.00 (1076750.00 |1076750.00 |1076750.00 [1076750.00 | 1076750.00 |1076750.00 ({1076750.00 | 1076750.00 | 468190.00
217821.48 13591.12 | 27003.66 26801.71 25855.99 23825.25 22503.68 22082.94 22305.00 23009.96 | 10842.17
134.15 129055.32 7222.05 14444.09 14444.09 14444.09 14444.09 14444.09 14444.09 14444.09 14444.09 6280.55
2.1 18.42 17722.04 991.74 1983.48 1983.48 1983.48 1983.48 1983.48 1983.48 1983.48 1983.48 862.45
2.2 24.62 23687.76 1325.59 2651.17 2651.17 2651.17 2651.17 2651.17 2651.17 2651.17 2651.17 1152.78
- 58.50 56280.31 3149.49 6298.99 6298.99 6298.99 6298.99 6298.99 6298.99 6298.99 6298.99 2738.91
2.4 25.62 24652.46 1379.57 2759.15 2759.15 2759.15 2759.15 2759.15 2759.15 2759.15 2759.15 1199.73
25 Moblan to Chibougamau| 6.98 6712.76 375.65 751.30 751.30 751.30 751.30 751.30 751.30 751.30 751.30 326.68
14.70 14145.12 791.57 1583.15 1583.15 1583.15 1583.15 1583.15 1583.15 1583.15 1583.15 688.38
6.44 6190.83 346.44 692.89 692.89 692.89 692.89 692.89 692.89 692.89 692.89 301.28
2.81 2700.64 151.13 302.26 302.26 302.26 302.26 302.26 302.26 302.26 302.26 131.43
158.09 152091.92 8511.19 17022.39 17022.39 17022.39 17022.39 17022.39 17022.39 17022.39 17022.39 7401.64
6.1 25.62 24652.46 1379.57 2759.15 2759.15 2759.15 2759.15 2759.15 2759.15 2759.15 2759.15 1199.73
6.2 6.44 6190.83 346.44 692.89 692.89 692.89 692.89 692.89 692.89 692.89 692.89 301.28
126.03 121248.62 6785.18 13570.35 13570.35 13570.35 13570.35 13570.35 13570.35 13570.35 13570.35 5900.63
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$ht 2019.7-12 2020a 2021a 2022a 2023a 2024a 2025a 2026a 2027a 2028.1-6
Ore Tonne |9620565.00 | 538375.00 [1076750.00 | 1076750.00 | 1076750.00 | 1076750.00 | 1076750.00 | 1076750.00 | 1076750.00 | 1076750.00 | 468190.00
217821.48 13591.12 27003.66 26801.71 25855.99 23825.25 22503.68 22082.94 22305.00 23009.96 10842.17
158.09 152091.92 8511.19 17022.39 17022.39 17022.39 17022.39 17022.39 17022.39 17022.39 17022.39 7401.64
14.975% 0.00
180.44 10.10 20.20 20.20 20.20 20.20 20.20 20.20 20.20 20.20 8.78
9832.37 760.47 1494.16 1463.87 1322.01 1017.40 819.16 756.05 789.36 895.11 514.76
5.1 15.00% 9832.37 760.47 1494.16 1463.87 1322.01 1017.40 819.16 756.05 789.36 895.11 514.76
5.2 5.00% 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
7980.79 613.41 1205.56 1181.53 1068.99 827.33 670.07 620.00 646.42 730.31 417.16
6.1 11.90% 7800.35 603.31 1185.37 1161.34 1048.80 807.14 649.87 599.80 626.23 710.12 408.38
6.2 9.975% 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
17813.16 1373.88 2699.73 2645.40 2391.00 1844.73 1489.23 1376.05 1435.78 1625.42 931.92




